SUBJECT IIII
INCORPORATION
PROCESS




[. Intro

A. Corporations Canada
* Regulatory body

 Simply verifies name and that documents
properly completed




[. Intro

B. Contents of Application
1. Form I - Articles of Incorporation (s.7)

2. Form II - Initial Registered Office
Address and First Board of
Directors (s.19(2), 106(1))

3. Name Documents
=

4. Payment
5 y



David
Sticky Note
-prior approval letter (director) + NUANS
-or NUANS Report (max 90 days old)
-either case, If Quebec based need Quebec Report (qc database does not communicate with canada data base)

David
Sticky Note
250$ or 200$ online


[I. Who can Incorporate?

A. Anybody
(=)

B. Exception
S.5(1)
(=)



David
Sticky Note
1. one or many natural persons (s.5(1))
2. one or many legal persons (s.5(2))

David
Sticky Note
a) minor
b) not apt 
c) bankrupt


[1I. Articles of Incorporation

Form I

A. Requirements
s.6(1) (a) Name of Corp.

(b) Province of registered office

(c) Share max (not obligatory) and classes:

=



David
Sticky Note
unlimited number of shares in a single class.


[1I. Articles of Incorporation

A. Requirements

s.6(1) (d) Issue and Transfer restrictions of
sharesg

(e) Number o Directors (s.102(2))

=l
=l

(f) Business Restrictions
=



David
Sticky Note
need statement

David
Sticky Note
Min1 to any amount such as ten directors
Minimum of 1 and Maximum of 5

David
Sticky Note
except if distributing corp. then min 3

David
Sticky Note
"none" or
"the business of the corporation shall be limited to the following ..."


[1I. Articles of Incorporation

B. Additional Provisions (s.6(2))

C. Special Majorities (s.6(3))
S

D. The Articles and BD (s.6(4))
=l



David
Sticky Note
-articles can set higher vote standard than law (prevail)
simple majority (50% +1)

David
Sticky Note
-Articles can't contradict law on vote amount to remove a board of director, you need a simple majority


[1I. Articles of Incorporation

E. Certificate of Incorporation
1. Issued if Articles compliant (s.8(1))

2. Issued if Form II compliant (s.8(2))

3. Effect of Certificate (s.9)




[V. Registered Office & Records

A. Form II i.192)
1. Name of Corporation

2. Registered Address®

3. Name and Address of Directors

=]



David
Sticky Note
-25% must be canadian residents. if 4 or less, then at least 1 canadian resident (s.105(3)).
-if restricted industry then majority must be canadian residents (s.105(3.1)+reg.16)
+air transport and telecommunications

David
Sticky Note
no PO box


[V. Registered Office & Records

B. Registered Office

1. Must have a Canadian address (s19(1))
2. Can change any time (s.19(3))

3. Notice of change - 15 days (s.194))

e Form III




[V. Registered Office & Records

C. Corporate Records (s.20(1))
=l

D. Director Records
S

E. Failure
=



David
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must keep at office all specified documents

David
Sticky Note
accounting + BD docs also s.20(2)
6 year min for accounting records s.20(2.1)

David
Sticky Note
5000$ (s.20(6))


V. Access to Records

A. Who can Access? (s.21(1))
S

B. Securities Records (s.21(1.1)
S



David
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-shareholders, creditors and director
-if distributing corp. - anybody
-docs listed in s.20(1)
-any time during business hours

David
Sticky Note
-must request access with affidavit


V. Access to Records

C. Shareholder Lists

1. Who can access (s.21(3))
 Shareholders, creditors and Director
* Anybody if Distributing Corp.
* Need affidavit

2. Use of List (s21(9))
* For voting purposes
* For securities offers
* For corporation affairs




V. Access to Records

C. Punishment
« $5000 and / or 6 months jail (s.21(10))




VI. Form and Seal

A. Form of Records
S.22 (1) Any recognized recording form
(2) Protect from tampering, loss, errors

(3) $5000 and / or 6 months jail

B. Corporate Seal
S.23
(=)



David
Sticky Note
-no requirement
-fail to use doesnt invalidate document




